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MAYOR GAVIN NEWSOM ASKSPRIVATE SECTOR TO PARTNER WITH SAN
FRANCISCO ON CLEAN ENERGY LOAN PROGRAM

Largest loan program of its kind in the United States would provide low-interest loans to
residents and businesses for solar and energy efficiency upgrades

SAN FRANCISCO, CA - Mayor Gavin Newsom today announced an impodgey in the advancement of the
country’s largest local property tax-based loargpamn focused on greening local buildings. The oy

called the San Francisco Clean Energy Loan Prognaliripan money to San Francisco residents and
businesses to install solar energy systems ontheftops and make energy efficiency upgradeseo th
buildings. Today, a public Request for ProposBER) was issued by the City’s Office of Public Fioato
solicit a private sector lender to partner with @igy to implement this landmark energy loan progra

“The climate crisis has brought our country to @ssroads that requires a far different approacttoto we
produce and use energy,” said Mayor Newsom. “latige public/private partnerships, exemplified hist
loan program, can help us point the way towarcearar energy future.”

San Francisco currently offers the largest lockrsacentives in the U.S. for residents and busses through
the GoSolarSF program. This local incentive, wpaimed with the federal tax credit and the Califar8olar
Initiative, cuts the cost of an average residesiddr installation by approximately half. Sinbe inception of
GoSolarSF in July of 2008, monthly solar applicasilnave spiked in San Francisco by over 300%.

The San Francisco Clean Energy Loan program wiidement GoSolarSF by providing borrowing options
for residents to cover the remaining cost of teelar installations, and will also be availablé&dp fund urban
small scale wind projects, as well as energy efficy upgrades. Building on the success of GoSk|atte
City is working to help residents make energy uggsaon their buildings, so that even more residesns
green their homes and businesses in a financiedlyansible manner. The result will be lower wtibtlls for
local consumers and the greening of San Francisenswvable energy portfolio.

With the recent tightening of the credit marketsmie equity and consumer financial products haverbec
harder to obtain for many people who otherwise lebave average credit scores and traditionallytpay
debts on time. The Clean Energy Loan Program deekddress this challenge. Loans will be attadbebe
building rather than the borrower—a key elemennaking these loans feasible for homeowners. Retsde
will repay the loans over 20 years through a spé@iaon their property tax bills. By providingegter security
for the lenders, the program in turn will allow théo make more loans available, to more peoplenore
competitive terms.

“We need to make renewable energy and energy efitgi affordable for people of all incomes,” congdu
Mayor Newsom. “While our solar incentive prograastbeen dramatically successful in increasing Isckar
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installations, this low-interest loan program is thissing piece of the puzzle. It will provide Saancisco
homeowners access to the remaining funding theg teemake energy improvements to their buildings.”

The RFP issued for San Francisco’s Clean Energn pboagram, which calls for a program as large @ $2
million, seeks a private sector partner or partt@fsind the program and assist the City in its adstration.
When implemented, it will be the largest such paogin the U.S. to date. A pilot solar loan progmasmg this
model of lending is successfully underway in BeelgelCalifornia.

February 1% is the deadline for a letter of intent to submitraposal to the City; MarcH%is the date set for
the bidders conference, and final proposals areAguie 1st.
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